YNOYPIEIO MAIAEIAZ, AOAHTIZMOY KAI NEOAAIAZ
AIEYOYNZH MEZHZ FrENIKHZ EKNAIAEYZHZ

AEIMATIKH ENIAIA TEAIKH T'PAMNTH EZETAZH

B° TAZHZ AYKEIOY

EZEETAZOMENO MAOHMA: AOTIZTIKH

KQAIKOZ MAGHMATOZ: B025

2YNOAIKH AIAPKEIA TPAMNTHZ EEETAZHZ: 90 Aertd

TO EZETAZTIKO AOKIMIO ANOTEAEITAI AMNO ENTA (7) 2EAIAEZ

a & 0w N

o

OAHTIEZ (yi1a Toug e§eTalopévoug)

210 €&W@UANO TOou TeETpadiou ATTAVIACEWV VA CUUTTANPWOETE OAQ Ta KEVA WE T
OToIXEia TTOU ¢NTOUVTAI.

Na amravrioere OAA Ta EpWTHMATA.
Na pnv avtiypdyeTe Ta OEpaTa oTo TETPADIO ATTAVTACEWV.
Na un ypawete TToUBEVA OTIG ATTAVTHOEIS OOG TO OVOoud oag.

Na atravtiioete 010 TETPAdIO 0ag o€ OAA Ta BEPATA MOVO pE MTTAE TTEVA aveSiTNANG
MeEAAvVNG.

ATtrayopeueTal n xprion 810pOwTIKOU uypou 1 dIopBWTIKAG TaIviag.

EmTpétTeTal n xprion pn TpoypaupaTi(OPEVNG UTTOAOYIOTIKAG UNXOVAG TTOU QPEPEI TN
oppayida Tou OxXOAEiou.

21N AUON Twv OOKACEWV va Qaivetal OAn n avaykaia epyaaia.

Znusiwon: Xro Asiyparniko Aokiyio mEpiAauBdvovral EpWINOEIC/AOKNOEIC am’
oAn rn Aibakréa uAn omw< Exer kaBopiotel ora MAaioia Maénoneg. H Esraoréa
YAn 8a avakoivwBei oz perayevéorepo oradio.




QUESTION 1

The following information was extracted from the books of A. Stamos:

Trial Balance as at 31 December 2023

Debit Credit
€ €

Inventory at 1 January 2023 20.000
Purchases 182.000
Returns outwards 2.000
Sales 255.000
Returns inwards 5.000
Rental income 13.000
Carriage inwards 1.000
Carriage outwards 1.500
Irrecoverable debts 3.000
Wages and salaries 25.000
Lighting and heating 5.000
General expenses 10.000
Allowance for receivables 1.000
Fixtures and fittings at cost 80.000
Accumulated depreciation on fixtures and fittings 24.000
Motor van at cost 90.000
Accumulated depreciation on motor van 36.000
Trade receivables 15.000
Bank 91.000
Long term loan 50.000
Capital 150.000
Drawings 21.500
Trade payables 19.000

550.000 550.000

Additional Information at 31 December 2023:
e Inventory was valued at €25.000
e Accrued Lighting and heating €1.000

e The Rental income is €12.000 per year. At the year-end one month’s rent was

received in advance

e Allowance for receivables to be increased to 10% of trade receivables

e Depreciation is calculated as follows:

Fixtures and fittings — 10% per annum using the straight-line method
Motor van — 20% per annum using the reducing balance method.

REQUIRED:

Prepare the:

(a) Statement of Profit or Loss for the year ended 31 December 2023.
(b) Statement of Financial Position as at 31 December 2023.

(Marks 28)
(Marks 20)
(Total Marks 48)
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QUESTION 2

You are given the following information:

Account Amount received in Amount received Amount due on
cash from 1 January in advance on 31 31 December
until 31 December 2023 December 2023 2023
Commission €10.000 €2.000
Received
REQUIRED:
Prepare the Commission Received Account (Marks 4)

Show all your workings.

ZNpEiwon: 210 TETPAdIO ATTAVTHCEWY 0AG, OTO TTICW UEPOG, UTTAPXOUV YPAUUOYPAPNUEVOI

Noyaplaopoi (Accounts) TTOU PTTOPEITE VA XPNOIUOTIOINCETE.

QUESTION 3

R. Rodger prepared a Trial Balance on 30 April 2023 that did not balance. Afterwards, he
discovered that the following errors caused the difference:

() R. Rodger had taken goods costing €350 for his own use during the year.
No entry had been made in the accounts

(i) The purchases account had been undercast by €182

(i) A purchase of goods on credit from Samuel for €600 was posted to the
account of Samuelson in error

(iv) A cheque for €96 received from F. David had been entered in the books as €69

REQUIRED:

Prepare the Journal entries to correct the above errors

Note: Narrations are not required

(Marks 8)
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QUESTION 4

The following information related to the banking transactions of Peter for the month of April

2023:
Cash Book (bank columns only)
2023 € 2023 Cheque €
April April No.
1 |Balance b/d 10.000 5 | Motor Expenses 910 3.000
24 | Sales 20.000 6 | Repairs of machinery 911 2.000
o7 |Markos - Trade 5.000| 25 |Wages 912 | 6.000
receivable
30 | Sales 30000 | og |Andreas-Trade 913 | 7.000
payable
29 |General expenses 914 1.000
30 | Purchases 915 9.000
Bank Statement
2023 Monsé out Mog;y " Balance
April € € €
1 | Balance b/d 10.000 Cr
10 | Cheque No. 910 (Motor Expenses) 3.000 7.000 Cr
11 | Direct Debit — Electricity 4.000 3.000 Cr
15 | Cheque No. 911 (Repairs of machinery) 2.000 1.000 Cr
16 | Credit Transfer — Andreou 15.000 | 16.000 Cr
26 | Standing Order — Insurance 550 15.450 Cr
27 | Sales 20.000 | 35.450 Cr
28 | Cheque No. 912 (Wages) 6.000 29.450 Cr
29 | Bank charges 50 29.400 Cr
30 | Standing Order — Subscription 400 29.000 Cr
REQUIRED:

a) Calculate the provisional cash book balance at 30 April 2023. Use this balance
to update the bank columns of the Cash Book with any additional relevant items
from the Bank Statement

(Marks 8)

b) Prepare a Bank Reconciliation Statement on 30 April 2023, starting with the
balance per cash book

Show all your workings.

(Marks 8)

(Total Marks 16)
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QUESTION 5

Na ypAyeTe OTO TETPABIO TWV ATTAVTACEWY 0AG TOV APIOPO TNG £pWTNONG Kail dITTAa To
ypAuua TTou dnAwvel TRV opBn atrdvtnon (1m.X. 5i —an 5i — b K.A1.). YTmdpxel yévo pia
opBnA amrdvtnon.

() A business instructs its bank to make a regular payment of a fixed amount, for
example loan instalment. What is this known as? (Mia emmixeipnon divel TTayia EVTOAN
oTnVv TPATTECa va TTANPWVEl €va oTaBepd TTO0O O€ TAKTA XPOVIKA OIAOTANATA TT.X.
0oon daveiou. NMNwg ovopadeTal auTh N EVTOAN;)

Standing order (S/O)

Direct debit (D/D)

Credit transfer (C/T)
Bank charges

o0 oW

(Marks 3)

(i) A business has made the following corrective entry (Mia emmixeipnon ékave Tnv 1o
KATW OI10pBWTIKN £yYPOQPr):
Debit: Rent expense €1.000
Credit: Bank €1.000

What effect will this entry have on net profit? (Mwg Ba emnpeacTei To KABAPH
kEPSOG pE auTn TN eYypaer;)
a. Net profit will increase by €1.000

Net profit will increase by €2.000

b
c. Net profit will decrease by €1.000
d

No effect on net profit (kapia emidpacn oto Kabapod kEPSOG)
(Marks 3)

(i)  The Bank reconciliation statement (H katdotaon cup@iAiwong tng Tpdtelac):
a. is sent by the bank when the bank account has a credit balance

b. is prepared by a business to verify (eTaAnBeuoel) the bank account in the cash
book balance with the bank statement balance

is sent by the bank when the business has made an error in its books
d. none of the above (Marks 3)
(Total Marks 9)

o
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QUESTION 6

Na ypdweTte O0TO TETPADIO TWV ATTAVTACEWV OOG ToV aApiBud TNG £pWTNONG Kal dIiTTAa TO
ypdauua tTou dnAwvel Tnv opbA amravtnon (1m.X. 6.i —a n 6.i — b K.A1T.). Ymdpxel pévo pia
opBn atrdvrnon).

I.  You need to prepare Journal Entries. You are in the “Nominal” menu. What will
you choose?
(OéAete va karaxwpnoere Huepoloyiakéc Eyypagéc. Bpiokeore or1o  pevou
«Nominalx». Ti Ba emmiAééeTe;)

o
)
0
0 T

(Marks 3)

ii.  You need to correct a Sales Invoice. You are in the “Home” menu. What will you
choose?
(OéAete va dlopBwoete éva « TIuoAGyIo MNwAnongy. BpioKeoTe OTRV «apxIK 060vN».
Ti 6a emiAééere;)

(Marks 3)
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You need to enter Purchases Returns. You are in the “Home” page. What will you

choose?

(OéAete va karaxwpnoere Emorpo@és Ayopwy. BpiokeaTte atnv «apxikn o0ovnx». Ti

Oa emmiAééere;)

a)
Create a supplier
.
b)
Create a bank
[ =]
C)
Sales Invoice
=
d)

Purchase Invoice

(Marks 3)
(Total Marks 9)
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QUESTION 7

You need to correct the following Journal Entry. (Oa mpérrel va 610pBwoeTe TNV akGAoubn
nuepoAoyiakn eyypaen.)

24-June-22 Paid Telephone expense €600 in cash.

NMpoowtikég KWdIKOG: 100

Reference: TEL62

Description: June Telephone Expenses

Temporary
Transaction Value Date Reference Description Transaction Type
Number
10000058 24/06/2022 100 TEL62  |100 TELEPHONE EXPENS Journal Enfries; JE [ mport/Export [] EUC
Ti alue

Account No Debit Credit Details Chegue No
Reset Line »> ~ 0.00 0.00[100 TELEPHONE EXPEN [add Line % |
[ Edit | [ x | 441008 TELEPHONE EXPENSES 600.00 0.00 100 TELEPHONE EXPENS
[Edit |[ x| 213001 MORGAN CARD 0.00 800.00 100 TELEPHONE EXPENS

Total 600.00 600.00

a) Write down the fields that need to be corrected. (Karaypawre ra media mou xpeialovrai
o10p8won.)

(Marks 2)

b) Write down the account that needs to be corrected. (Karaypdawre rov Aoyapiacud mou
Oa 610pBwOETE.)

(Marks 2)

c) Write down the field you click to make the correction. (Karaypawre 1o medio mou 6a
TTATNOETE yIA va KAVETE TN 016p6waon.)

(Marks 2)
(Total Marks 6)

(GRAND TOTAL MARKS 100)

TEAOZ
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