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210 €EWQUAAO TOu TETPOdIOU ATTAVTACEWY VA CUPTTANPWOETE OAA Ta KEVA HE TA
oToIXEia TTOU nTouvTal.

Na amravrioere OAA Ta epWTHMATA.
Na pnv avTiypdyete Ta OEpaTta oTo TETPADIO ATTAVTHCEWV.
Na un ypawete TTOUBEVA OTIG ATTAVTAOEIS OAG TO OVOUA OaG.

Na atmravtrioete 010 TETPASIO 0ag o€ OAa Ta BépaTa pévo pe PTTAe Téva aveditnAng
MeEAAvVNG. MOAUBI emiTpETTETAI, JOVO AV TO {NTAEI N EKPWVNOT, KAl JOVO yIa OXAHATA,
TTIVAKEG, OIaYPAUMOTA K. ATT.

ATtrayopeueTtal n xprion d10pOwTIKoU uypou 1 dIopBWTIKAG TaIviag.

EmTpémmeTal n xprion Wn TPOoyPARPaTICOMEVNG UTTOAOYICOTIKNAG MNXAVAG TTOU QPEPEI TN
oppayida Tou oxXOAEiou.

21N AUON TwV OOKACEWV va Qaivetal OAn n avaykaia epyaaia.



QUESTION 1
The following information was extracted from the books of Maria Georgiou, a sole trader:

Trial Balance as at 31 December 2022
Debit Credit
€ €

Purchases 411.000
Sales 600.000
Inventory on 1.1.2022 45.000
Commission income 3.900
Discount received 9.000
Carriage inwards 12.000
Wages and salaries 65.000
Discount allowed 8.000
Irrecoverable debts 4.000
Heating and lighting 4.400
General expenses 55.000
Fixtures 70.000
Accumulated depreciation on fixtures on 1.1.2022 7.000
Equipment at cost 100.000
Accumulated depreciation on equipment on 1.1.2022 20.000
Trade receivables 40.000
Capital on 1.1.2022 300.000
Trade payables 46.500
Bank 172.000

986.400 986.400

Additional information at 31 December 2022:

¢ Inventory was valued at €35.000

e Accrued heating and lighting €400

e Prepaid wages and salaries €5.000

e Commission income received in advance €300

e (Goods taken by Maria Georgiou for private use €1.000

e An additional irrecoverable debt of €200 to be written off

e Depreciation is calculated as follows:
Fixtures — 10% per annum using the straight-line method
Equipment — 20% per annum using the reducing balance method.

REQUIRED:
Prepare the Statement of Profit or Loss for the year ended 31 December 2022.
Show all your workings. (Total Marks 25)
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QUESTION 2

Katerina Andreou, a sole trader, keeps a Three Column cash book. The following
transactions took place in March 2023:

Balances brought forward:
March 1 @ Cash in hand €5.000
Bank overdraft €2.000

March 3 | Cash sales €10.000

March 7 Bought goods paying by cheque €6.000

Received a cheque of €4.000 from Andry Petrou, a trade receivable. This

March 8 cheque was paid into the bank the same day

March 10 = Paid motor car expenses by cash €200

Paid Christos Stavrou, a trade payable, by cheque €2.000, in full settlement of
her account €2.100

The cheque for €4.000 received on 8 March from Andry Petrou, was returned
to Katerina Andreou by her bankers as “unpaid”

March 14

March 20

March 21 | Drew €500 from bank for office cash

Received €3.800 cash from Andreas Marcou, a trade receivable, in full

March 27 settlement of his account of €4.000.

REQUIRED:
Prepare the:

(a) Three-Column Cash Book, carrying down the balances at 31 March 2023
(Marks 28)

(b) Discount allowed account for the month of March 2023 in the general ledger
(Mark 1)

(c) Discount received account for the month of March 2023 in the general ledger.
(Mark 1)

(Total Marks 30)

Show all your workings.

Note: You may use the Cash Book and the accounts given in the last pages of your answer
book.
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QUESTION 3

George Stavrou prepared a Trial Balance on 28 February 2023 that did not balance.
Afterwords, he discovered that the following errors caused the difference:

() The purchase of office furniture for €3.000 was wrongly debited in the office expenses
account.

(i) A payment of general expenses for €200 was credited in the bank account, but the
double entry was not completed.

(iif) A cash payment of €700 to Andreas Argyrou, a trade payable, was posted twice in
the books.

(iv) Commission income of €5.000, was correctly debited in the bank account but wrongly
credited as €500 in the commission income account.

(v) A discount of €300 received from a supplier was correctly entered in the supplier’s
account but was wrongly entered in the discount allowed account.

(vi) No entry was made in the books for cash sale of €400.
(vii) The depreciation of €2.000 on a delivery van was not recorded in the books.

REQUIRED:
Prepare the:

(a) Journal entries to correct the above errors. (Marks 20)
Note: Narrations are not required.

(b) Suspense account, showing the original Trial Balance difference. (Marks 5)
(Total Marks 25)
QUESTION 4

Na ypdyete OTO TETPABIO TWV ATTAVTIACEWY CAG TOV apIiBud TG epwTnong Kai ditTAa 10
ypaupa tTou dnAwvel Tnv opBA atravinon (r.x. 4.i —a nf 4.i — b K.AT.). YTdpxel yovo pia
opOn atmdvinon.

) The following corrective journal entry was made in the books of a sole trader:
Debit: Bank €5.000
Credit: Sales €5.000

What effect will this entry have on net profit?

a. Net profit will decrease by €5.000
b. Net profit will increase by €10.000
c. Net profit will increase by €5.000
d. No effect on the net profit (kapia emTidpaocn o1o KaBapPd KEPDOOG)
(Marks 3)
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(i)  Which of the following errors will cause the trial balance to be out of balance?

a. A cash sale of €500 was not recorded in the books.
b. A cash purchase of €1.000 was credited in the cash a/c and debited in
the purchase a/c.
c. The purchase of office furniture for €600 was recorded in the books twice.
d. Repairs to a machine €160 had been posted to the machinery account
as €190.
(Marks 3)
(i)  The Cash Book records all the:
a. Credit and cash sales
b. Cash receipts and payments made during accounting period
c. Financial transactions made during an accounting period
d. Credit and cash purchases
(Marks 3)

(iv)  The receipt of €500 from Andreas Andreou was posted to the account of
Andreas Antoniou in error. This is an example of:

a.
b. Error of commission

C.

d. Complete reversal error

Error of double posting
Error of principle

(Marks 3)
(Total Marks 12)

O1 epwTROEIG TTOU OKOAOUBOUV a@OPOUV TO AOYIOMIKO AOYIOTIKAG:

QUESTION 5

Na ypdyeTte OTO TETPASIO TWV ATTAVTACEWY 0AG TOV aApIBud TG epwTnong Kai ditTAa 10O
ypaupa mou dnAwvel Tnv opBn atravinon (1.X. 5.i —an 5.i = b K.AT.). Ydpxel yovo pia
opBn amrdvrinon).

(1) You are on the “Home” page of Powersoft365, and you are asked to record
purchase returns in Powersoft365. What field you should choose?
(BpiokeoTte OoTnV «apxIKrl 080vnN» TOU AOYIOMIKOU Kol BEAETE va KOATAXWPENOETE
ETMOTPOPEG ayopwVv. T1 Oa TTIAECETE;)

a.

b
C.
d

Sales Invoice

. Create a bank

Purchase Invoice

. Expense Payment

(Marks 3)
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(i)  You are on the “Home” page of Powersoft365 and you are asked to create a new
loan account with AAA Bank, in Powersoft365. What field you should choose?
(BpiokeoTe OoTNV «apXIK 080vn» TOU AOYIOMIKOU Kal BEAETE va dNUIOUPYAOETE
évav kaivoupylo Aoyapiaouoé daveiou otnv Tpdtrefa AAA Bank. Ti Ba €TTIAEEETE;)

a. Create a supplier
b. Create a bank
c. Customer Receipt
d. Create a customer
(Marks 3)

(Total Marks 6)

QUESTION 6
The screenshot below shows a statement of account of a supplier.
Description Debit Credi Balance
BALANCECARRIED FORWARD 0.00
Batch Purchase [nvoice 1190.00 119000  CR
Payment 640.00 0000  CR
690,00 1190.00 (300.00)
2010412023 690,00 1190.00
91120 121+ Balance: 50000 CR
REQUIRED:

Write in your answer book the amount due to supplier.
(Na ypdwyete oT10 TETPAdIO 0AC TO TTOCO TTOU OYEIAETAI GTOV TTPOUNBEUTH).

(Marks 2)
(GRAND TOTAL MARKS 100)

TEAOZ EZETAZTIKOY AOKIMIOY
2AZ EYXOMAZTE KAOE ENITYXIA
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