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2710 €CWQPUANO TOU TETPABIOU ATTAVTHOEWY VA CUUTTANPWOETE OAQ Ta KEVA [E TA OTOIXEIN
TTOU ¢nTOUVTAl.

Na amravrioere OAA Ta epWTHMATA.
Na pnv avtiypdyete Ta OEpaTa oTo TETPADIO ATTAVTACEWV.
Na pn ypawerte TTOUBEVA OTIG ATTAVTHOEIS 0OG TO OVOUd oag.

Na atravtioete o1o TETPAdIO oag o€ OAa Ta BépaTa pévo pe PMTTAE Téva avesitnAng
MeEAAvNG. MoAURI emiTpéTTeTal, JOVO av TO {NTAEI N EKYWVNOT, Kal Hévo yia oXnRuaTa,
TTVOKEG, OIayPAUMATA K.ATT.

ATtrayopeueTal n xprion d10pBwTIKoU uypou 1} dIopBWTIKAG TaIVIaG.

Emrtpémeral n xprion un mTPoypauuaTi{OPEVNG UTTOAOYICTIKAG UNXAVAG TTOU QEPEI TN
o@payida Tou OxoAgiou.

2T AUON TWV GOKACEWV va Qaivetal OAn n avaykaia epyaaia.



QUESTION 1
The following information was extracted from the books of Anna Andreou, a sole trader:

Trial Balance as at 31 December 2022

Debit Credit
€ €

Sales 390.000
Purchases 200.000
Inventory on 1.1.2022 30.000
Carriage inwards 6.000
Commission income 22.000
Discount received 3.000
Wages and salaries 55.000
Discount allowed 4.000
Irrecoverable debts 2.000
Insurance 6.500
General expenses 40.000
Allowance for receivables 500
Office furniture 50.000
Accumulated depreciation on office furniture 5.000
Machinery at cost 120.000
Accumulated depreciation on machinery 24.000
Bank 86.000
Trade receivables 20.000
Trade payables 17.000
Capital 153.000
Drawings 30.000
Long term loan 35.000

649.500 649.500

Additional information at 31 December 2022:
e Inventory was valued at €36.000
e Accrued wages and salaries €5.000
e Prepaid insurance €500
e Commission income of €2.000 was due to Anna Andreou
e Allowance for receivables to be increased to 5% of trade receivables

e Depreciation is calculated as follows:
Office furniture — 10% per annum using the straight-line method
Machinery — 20% per annum using the reducing balance method.

REQUIRED:

Prepare the:
(a) Statement of Profit or Loss for the year ended 31 December 2022 (Marks 26)
(b) Statement of Financial Position as at 31 December 2022. (Marks 21)

(Total Marks 47)
Show all your workings.
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QUESTION 2

Andria loannou is a sole trader and asks you to report the following entries into her accounts
on 31 December 2022:

e \Write off €2.000 as an irrecoverable debt.

e Anirrecoverable debt of €500 previously written off, was fully settled by cash, and
therefore became recoverable.

REQUIRED:
Prepare the following accounts for the year ended 31 December 2022:

(a) Irrecoverable debts (Marks 3)
(b) Irrecoverable debts recovered. (Marks 3)
(Total Marks 6)

Znueiwon: 10 TETPAdIO TWV ATAVINOEWV OGG, OTO ToOw HEPOG, UTTAPXOUV

ypaupoypagnuévol Aoyapiaouoi (Accounts) TTou JTTOPEITE va XPNOIKMOTTOINOETE.
QUESTION 3

Peter Stylianou started his business on 1 January 2020. He decided that the financial year of
his business would end on 31 December each year.

Peter and his accountant decided to use the following policies regarding the depreciation of
delivery vans:
e In the year of purchase delivery vans would have the following charge:
o Full year’s charge if purchased in the first half of the year (before 30 June).
o Half year’s charge if purchased in the second half of the year (after 1 July).
e All delivery vans will be depreciated on a straight-line basis at the rate of 25% with no
residual/scrap value.

The following transactions relate to the purchase of delivery vans for Peter’s business:
2020

Purchase:
January 1  Delivery van (A) €24.000
2022
Purchases:
April 30 Delivery van (B) €30.000
October 1  Delivery van (C) €32.000
All purchases of delivery vans were settled by cheque.
REQUIRED:
Prepare:
(a) the following accounts only for the year ended 31 December 2022:
(i) Delivery vans (Marks 4)
(i) Accumulated depreciation on delivery vans (Marks 9)
(b) the relevant extract from the Statement of Financial Position as at 31 December 2022.
(Marks 4)

(Total Marks 17)
Show all your workings.

2/5



QUESTION 4

Sotiris Vasiliou a retailer, prepares his Financial Statements on 31 December each year. On
1 January 2022 the following balances appeared in his books:

Insurance expenses €200 Credit
Commission income €800 Debit

The following bank transactions were completed during the year 2022 (January until December
2022):

Paid — Insurance expenses €2.200
Received - Commission income €12.000

Additional information:
e On 31 December 2022, Sotiris owed €400 for insurance.
¢ At the year-end commission income of €1.600 was received in advance.

REQUIRED:

Prepare the following accounts for the year ended 31 December 2022:
(a) Insurance expenses (Marks 7)
(b) Commission income (Marks 7)

(Total Marks 14)
Show all your workings.

Znueiwon: 10 TETPAdIO TWV OTTAVINOEWV OOG, OTO Tow PEPOG, UTTAPXOUV
ypaupoypagnuévol Aoyapiaouoi (Accounts) TTou JTTOPEITE va XPNOIUOTIOINCETE.
QUESTION 5

Na ypdweTe O0TO TETPADIO TWV ATTAVTNOEWY OOG TOV ApPIBUS TG £pwTnong Kai SitTTAa TO
ypaupa Tou dnAwvel TNV opdn atravinon (1r.X. 5.i—a A 5.1 — b K.AT.). YTTdpyel poévo pia opbn
atravrtnon.

(i) A business makes an allowance for receivables at 5% every year. On 1 January 2022
the allowance for receivable was €300. On 31 December 2022 the trade receivables
balance was €10.000.

What is the amount to be charged for allowance for receivables in the Statement of
Profit or Loss for the year ended 31 December 20227

€500
€200
€300
€800

o o o @

(Marks 2)
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(ii) The sales day book is a:

book of prime entry in which all credit sales are initially recorded.
book of prime entry in which both cash sales and credit sales are initially recorded.
book of prime entry in which all cash sales are initially recorded.

book of prime entry in which all returns of goods sold on credit are initially
recorded.

o 0o T W

(Marks 2)

(iii) A business had the following costs for the year 2022:

Purchase of a new machinery €25.000
Delivery cost of the new machinery €200
Installation cost of the new machinery €300
Replace the tyres of an old motor van €600
Electricity bill €400

Wages and salaries €5.000.

What is the total capital expenditure for the year 20227?

€25.000
€25.600
€26.100
€25.500

o 0o o W

(Marks 2)
(Total Marks 6)

O1 epwTAOEIG TTOU AKOAOUBOUV a@OopPOoUV TO AOYIOHIKO AOYIOTIKAG:

QUESTION 6

Na ypdyeTe OTO TETPASIO TWV ATTAVTNCEWY 0OG TOV ApPIBUS TG £pwTnong Kai SitTTAa TO
ypaupa Tou dnAwvel TNV opBn amrdvinon (1m.X. 6 —a f 6 — b K.ATT.). Ymdpxel pévo pia opbn
aTmavrnon).

You are on the “Home” page of Powersoft365, and you are asked to modify the telephone
number of a customer. What field you should choose?

(BpiokeoTe oTnv «apXikp 08ovn» Tou AoyiopIKoU Kal BéAete va aAAdagere Tov apiBuod
TNAEQWVOU KATTOI0U TTEAATN. T1 B0 ETTIAEEETE;)

Sales Invoice
Customer Receipt
Create a customer
Create a bank

o 0o o o

(Marks 3)
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QUESTION 7

Marcos, a trainee accountant, was asked to create a sales invoice for the net amount of €100
paid by cash. He created the below sales invoice:

Net Amount VAT Code VAT Amount Total Amount
100.00 19% 19.00 119.00
[ split VAT
Method of Payment|CREDIT |
REQUIRED:
Write in your answer book what Marcos did wrong.
(Na ypdweTe 010 TETPASIO TWV ATTAVTACEWY 0OG TO AdBo¢ Tou Mdpkou.) (Marks 3)
QUESTION 8

Andreas, a trainee accountant, was asked to enter in Powersoft365 the payment of €130
electricity expenses by cash. He created the below journal entry:

Account No Debit Credit
Reset Line >> [v] 0.00 0.00
| Edit || X | 441009 ELECTRICITY EXPENSES 130.00 0.00
| Edit || X | 124001 CASH A/C 130.00 0.00
Total 260.00 0.00
Qut of Balance 260.00
H Save
REQUIRED:

(a) Write in your answer book why the above transaction cannot be saved.
(Na ypdyete 010 TETPABIO TWV ATTAVTACEWY OOG YIaTi N 1Mo TTAvw ouvaAlayrh dev

MTTOPEI va aTToBNKEUTEI.) (Marks 3)
(b) Write in your answer book which account should be corrected.
(Na ypdwete oTo TETPASIO TWV ATTAVIACEWYV OAG TTOI0G AOYOPIAOPOG TTPETTEl va

O10pOwoEi.) (Mark 1)
(Total Marks 4)

(GRAND TOTAL MARKS 100)

TEAOZ EZETAZTIKOY AOKIMIOY
2AZ EYXOMAZTE KAOGE EMITYXIA
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