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ΕΝΤΥΠΟ ΚΑΤΑΧΩΡΗΣΗΣ ΒΑΘΜΟΛΟΓΙΑΣ                        ΛΟΓΙΣΤΙΚΗ Γ (Γ025)                                     23/5/2022 
Question    Marks 1 2 3 4 5 6 7 8 9 10 

1 

(a) i. Break-even point in units 10           
(a) ii Break-even point in € 2           
(b) Margin of safety 2           
(c) Profit or Loss 4           
(d) Achieve targeted profit 3           
(e) Profit or loss if 15 500 4           

TOTAL QUESTION 1 25           

2 

(a) i. ARR 8           
(a) ii. NPV 9           
(a) iii.  Payback period 6           
(b) Theory 2           

TOTAL QUESTION 2 25           

3 

(a) i. Mark up 5           
(a) ii. Net profit margin 3           
(a) iii. ROCE 5           
(a) iv. Current ratio 3           
(a) v. Collection period 3           
(a) vi. Payment period 3           
(b)  Theory 3           

TOTAL QUESTION 3 25           

4 

(a) i. PPE a/c 2           
(a) ii. Accumulated depreciation a/c 2           
(a) iii. Disposal a/c 2           
(b) Statement of Cash Flows 17           

 (c) Multiple choice 2           
TOTAL QUESTION 4 25           
GRANT TOTAL 100           

ΠΡΟΣΟΧΗ ΣΤΑ ΣΥΝΕΠΑΓΟΜΕΝΑ ΛΑΘΗ!!! 
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QUESTION 1 -    ANSWER  

Workings 

 
(a)  

i. Breakeven point (in units) = 𝑭𝑭𝑭𝑭𝑭𝑭𝑭𝑭𝑭𝑭 𝑪𝑪𝑪𝑪𝑪𝑪𝑪𝑪𝑪𝑪
𝑪𝑪𝑪𝑪𝑪𝑪𝑪𝑪𝑪𝑪𝑭𝑭𝑪𝑪𝑪𝑪𝑪𝑪𝑭𝑭𝑪𝑪𝑪𝑪 𝒑𝒑𝑭𝑭𝑪𝑪 𝑪𝑪𝑪𝑪𝑭𝑭𝑪𝑪

     
                                                                         
    𝐵𝐵𝐵𝐵𝐵𝐵𝐵𝐵𝐵𝐵 𝐵𝐵𝑒𝑒𝐵𝐵𝑒𝑒 (𝑖𝑖𝑒𝑒 𝑢𝑢𝑒𝑒𝑖𝑖𝑢𝑢𝑢𝑢) =  €15.420

€2,50
= 𝟔𝟔 𝟏𝟏𝟔𝟔𝟏𝟏 𝑪𝑪/𝒇𝒇𝐩𝐩𝐩𝐩𝐩𝐩𝐩𝐩𝐩𝐩𝐩𝐩𝐩𝐩𝐩𝐩  or units 

                                                                                             
                          10 M   

  
ii. Break Even Point in Revenue € = Break Even Point in units x selling price   
 

                                                                = 6.168 pancakesof x €3,60 = €22.204,80 

                                                                                                                                          2 M    
 
(b) Margin of safety = 12 200 – 6 168 = 6 032 pancakes or units 
                                    

                                                                                                                       2 M    
 

(c) Profit or loss  
      
          

 
                

 
 

      OR  Profit or Loss for the year = Total contribution – total fixed costs 
 
        Profitfor the year = (12.200x €2,50) – 15.420 = o/f15.080if correct 

 
      OR  Profit or Loss for the year =  margin of safety x contribution 

 
                 Profitfor the year = 6.032 x €2,50= o/f15.080if correct 
 
 Full marks should be awarded for any other calculation giving the correct answer 

4 M 
 
 

Per pancake € € Fixed costs (per year)        € 
Selling price  3,60 Rent (520x 12) 6.240 
Raw materials 0,75  Depn [(1.500: 5) x 2 600 
Direct labour  0,30  Electricity 1.980    
Packaging cost 0,05   (1,10) Other fixed costs 6.600 

Contribution per pancake  of2,50  15.420 

Sales (12.200x 3,6) 43.920 

Less Variable cost (12 200 x €1,1 o/f) (13.420)o/f 
Less Fixed cost (15.420)o/f 
Profit for the year o/f15.080if correct 
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(d) Sales volume (in units) for target profit :    𝐅𝐅𝐅𝐅𝐅𝐅𝐩𝐩𝐅𝐅 𝐩𝐩𝐜𝐜𝐩𝐩𝐜𝐜𝐩𝐩 + 𝐑𝐑𝐩𝐩𝐑𝐑𝐑𝐑𝐅𝐅𝐑𝐑𝐩𝐩𝐅𝐅 𝐩𝐩𝐑𝐑𝐜𝐜𝐩𝐩𝐅𝐅𝐜𝐜
𝐂𝐂𝐜𝐜𝐩𝐩𝐜𝐜𝐑𝐑𝐅𝐅𝐂𝐂𝐑𝐑𝐜𝐜𝐅𝐅𝐜𝐜𝐩𝐩 𝐩𝐩𝐩𝐩𝐑𝐑 𝐑𝐑𝐩𝐩𝐅𝐅𝐜𝐜

    
                                                                         

        Number of pancakes for profit €10.500     = 
15.420+ €10.500

 €2,50
 

   
                                                                                         = 10.368pancakesor units 
                                                                                                       

                3 M  
(e) Profit or loss if 5.500 pancakes were sold 
 
 
 
 
 
 
 
          

                                                                                                    4 M 
OR  Profit or Loss for the year = Total contribution – total fixed costs 
                                                 
                =( 5 500x 2,50) – 15.420= 1.670Loss 

 
OR  Profit or Loss for the year =  margin of safety x contribution 
  

              = (5 500– 6 168) x €2,50= 1.670Loss 
 
       Full marks should be awarded for any other calculation giving the correct answer.                                   
                                                                                                                       

 
                                                                                                              Total Marks 25                                                               

ANSWER 2 
(a)  
i. Accounting rate of return 

 

𝜧𝜧έ𝝈𝝈𝝈𝝈 𝜶𝜶𝜶𝜶ό𝜹𝜹𝜹𝜹𝝈𝝈𝝈𝝈 (𝑨𝑨𝑨𝑨𝑨𝑨) =  
𝜧𝜧έ𝝈𝝈𝜶𝜶 𝜺𝜺𝜺𝜺ή𝝈𝝈𝝈𝝈𝜶𝜶 𝝁𝝁𝜺𝜺𝝁𝝁𝝁𝝁𝜹𝜹𝝁𝝁𝜺𝜺𝝈𝝈𝝁𝝁ά 𝝁𝝁𝜶𝜶𝜿𝜿𝜶𝜶𝜿𝜿ά 𝝁𝝁έ𝜿𝜿𝜹𝜹𝝈𝝈 (𝑨𝑨𝑪𝑪𝑪𝑪𝑪𝑪𝑨𝑨𝑨𝑨 𝑨𝑨𝑨𝑨𝑭𝑭𝑪𝑪𝑨𝑨𝑨𝑨𝑭𝑭 𝑷𝑷𝑪𝑪𝑪𝑪𝒇𝒇𝑭𝑭𝑪𝑪𝑪𝑪 ∗)

𝜜𝜜𝜿𝜿𝜜𝜜𝝈𝝈𝝁𝝁ό 𝝁𝝁ό𝝈𝝈𝜺𝜺𝜹𝜹𝝈𝝈 𝜺𝜺𝜶𝜶έ𝝁𝝁𝜹𝜹𝝂𝝂𝝈𝝈𝝈𝝈𝝈𝝈 (𝑰𝑰𝑪𝑪𝑭𝑭𝑪𝑪𝑭𝑭𝑨𝑨𝑨𝑨 𝒄𝒄𝑪𝑪𝑪𝑪𝑪𝑪 𝑪𝑪𝒇𝒇 𝑭𝑭𝑪𝑪𝑨𝑨𝑭𝑭𝑪𝑪𝑪𝑪𝒊𝒊𝑭𝑭𝑪𝑪𝑪𝑪)
 

 

          𝑨𝑨𝑨𝑨𝑨𝑨 =  𝟏𝟏.𝟎𝟎𝟎𝟎𝟎𝟎 𝑪𝑪/𝒇𝒇
 𝟏𝟏𝟎𝟎.𝟎𝟎𝟎𝟎𝟎𝟎𝑪𝑪/𝒇𝒇

 𝑿𝑿 𝟏𝟏𝟎𝟎𝟎𝟎 = 𝟏𝟏𝟎𝟎% ή 𝟎𝟎,𝟏𝟏𝟎𝟎 𝑪𝑪𝒇𝒇 𝐅𝐅𝐩𝐩 𝐩𝐩𝐜𝐜𝐑𝐑𝐑𝐑𝐩𝐩𝐩𝐩𝐜𝐜 
 
 
 
 
 
 
 
 

Sales (5.500x €3,60) 19.800 

Less Variable cost (5.500 x €1,1o/f) (6.050) 

Less Fixed cost (15.420) o/f 
Loss for the year (1.670)o/f 
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Annual  
profits  *Profits = Cash flows - Depreciation 

Year  1 24.000 - 14.000 = 10.000 

Year  2 23.000 - 14.000 = 9.000 

Year  3 23.000 - 14.000 = 9.000 

Year  4 20.000 - 14.000 = 6.000 

Year  5 20.000 - 14.000 = 6.000 
Total                            40.000 
Average (40.000/5) if correct    = 8.000o/f   

  

Workings: 

Depreciation per year = (€80.000- € 10.000)  = €14.000 o/f 
5 

                                                           8 M     
ii.            

                                                                                                                  9 M  
iii.   

 Estimated Cash flows 
                    € 

Cumulative Cash flows 
                 €  

Year 0 (80.000)                                 (80.000)  
         1 24.000 (80.000) + 24.000 = (56.000)  
         2 23.000 (56.000) + 23.000 = (33.000)                 
         3 23.000                                 (10.000)  
         4 20.000                                   10.000 
         5 20.000                                  30.000 
 Payback period: 3 years + 10.000/20.000x 12= 

                                              3 yearsand 6 months 
                                                                                                                       6 M  

Year     Net Cash flow  8%        Present Value 
                 €                  € 

0         (80.000)     1,000 (80.000) x 1,000= (80.000) 
1 24.000                      0,926 24.000 x 0,926 = 22.224 
2 23.000 0,857 23.000 x 0,857 = 19.711 
3 23.000 0,794 23.000x 0,794 = 18.262 
4 20.000 0,735 20.000 x 0,735 = 14.700 
5 20.000 0,681 20.000 x 0,681 = 13.620 
5 (scrap)         10.000 0,681 10.000x 0,681 =   6.810 
NPV                                   15.327 
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Or 
  80.000– (24.000+ 23.000+23.000) = 10.000 

  (10.000/20.000) x 12= 6 months 

  Payback period: 3 yearsand 6 months 

 
(b)  Από οικονομικής πλευράς η Acropolis Fast Foods plc θα μπορούσε να επενδύσει στο 

νέο μηχάνημα επειδή δίνει θετικήΚαθαρήΠαρούσα Αξία(ή επειδή το ARR είναι 
ψηλότερο από το κόστος κεφαλαίου ή επειδή η περίοδος επανείσπραξης είναι σχετικά 
σύντομη).   

      On financial grounds Acropolis Fast Foods plc should invest in the new equipment 
since it yields of positive NPV (or because the ARR is higher than the cost of capital or 
because the payback period is considered relatively quick).   

                                                                                                                         2 M 
                                                                                                              Total Marks 25 

ANSWER 3 
i. Mark up =    𝐺𝐺𝐺𝐺𝐺𝐺𝐺𝐺𝐺𝐺 𝑃𝑃𝐺𝐺𝐺𝐺𝑃𝑃𝑃𝑃𝑃𝑃

𝐶𝐶𝐺𝐺𝐺𝐺𝑃𝑃 𝐺𝐺𝑃𝑃 𝐺𝐺𝑠𝑠𝑠𝑠𝑠𝑠𝐺𝐺
×  100 = ⋯% 

 

       Mark up =    
1.050∗∗
2.500∗

×  100 = 42% 
 
*Cost of Sales = 440+ 2.680– 620= 2.500 
** Gross profit = 3.550– 2.500= 1.050 

5 M   
           

ii. Net Profit margin = 𝑂𝑂𝑂𝑂𝑠𝑠𝐺𝐺𝑠𝑠𝑃𝑃𝑃𝑃𝑂𝑂𝑂𝑂 𝑃𝑃𝐺𝐺𝐺𝐺𝑃𝑃𝑃𝑃𝑃𝑃
𝑅𝑅𝑠𝑠𝑅𝑅𝑠𝑠𝑂𝑂𝑅𝑅𝑠𝑠

 × 100 = % 
 

       Net Profit margin = 
1.050−320
3.550

 × 100 = 20,56% 
 

3 M    

iii. ROCE = 𝑁𝑁𝑠𝑠𝑃𝑃 𝑂𝑂𝐺𝐺𝐺𝐺𝑃𝑃𝑃𝑃𝑃𝑃 𝑪𝑪𝑭𝑭𝒇𝒇𝑪𝑪𝑪𝑪𝑭𝑭 𝑃𝑃𝑂𝑂𝑃𝑃𝑠𝑠𝐺𝐺𝑠𝑠𝐺𝐺𝑃𝑃 & 𝑃𝑃𝑠𝑠𝑡𝑡𝑠𝑠𝐺𝐺
𝑇𝑇𝐺𝐺𝑃𝑃𝑠𝑠𝑠𝑠 𝐶𝐶𝑠𝑠𝑂𝑂𝑃𝑃𝑃𝑃𝑠𝑠𝑠𝑠 𝐸𝐸𝐸𝐸𝑂𝑂𝑠𝑠𝐺𝐺𝐸𝐸𝑠𝑠𝐸𝐸

 × 100 
 
 

       ROCE = 1.050− 320
2.200+600+650+1.000+800

 × 100= 13,90% 

                                                                                                                       5 M    
 

iv. Current Ratio = 
𝐶𝐶𝑅𝑅𝐺𝐺𝐺𝐺𝑠𝑠𝑂𝑂𝑃𝑃 𝐴𝐴𝐺𝐺𝐺𝐺𝑠𝑠𝑃𝑃𝐺𝐺

𝐶𝐶𝑅𝑅𝐺𝐺𝐺𝐺𝑠𝑠𝑂𝑂𝑃𝑃 𝐿𝐿𝑃𝑃𝑠𝑠𝐿𝐿𝑃𝑃𝑠𝑠𝑃𝑃𝑃𝑃𝑃𝑃𝑠𝑠𝐺𝐺
 

  

                Current Ratio = 
620+720+ 180
400+620+160

= 1,29: 1            

3 M    
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v. Average collection period = 𝑇𝑇𝐺𝐺𝑠𝑠𝐸𝐸𝑠𝑠 𝐺𝐺𝑠𝑠𝑟𝑟𝑠𝑠𝑃𝑃𝑅𝑅𝑠𝑠𝐿𝐿𝑠𝑠𝑠𝑠𝐺𝐺
𝐶𝐶𝐺𝐺𝑠𝑠𝐸𝐸𝑃𝑃𝑃𝑃 𝐺𝐺𝑠𝑠𝑠𝑠𝑠𝑠𝐺𝐺

 × 365 𝑑𝑑𝐵𝐵𝑑𝑑𝑢𝑢 = ?𝑑𝑑𝐵𝐵𝑑𝑑𝑢𝑢 
 

Average collection period = 
720
3.550

 × 365 𝑑𝑑𝐵𝐵𝑑𝑑𝑢𝑢 =  74𝑑𝑑𝐵𝐵𝑑𝑑𝑢𝑢 
                                                                                                                        3 M    

vi. Average payment period = 𝑇𝑇𝐺𝐺𝑠𝑠𝐸𝐸𝑠𝑠  𝑂𝑂𝑠𝑠𝐸𝐸𝑠𝑠𝐿𝐿𝑠𝑠𝑠𝑠𝐺𝐺
𝐶𝐶𝐺𝐺𝑠𝑠𝐸𝐸𝑃𝑃𝑃𝑃 𝑂𝑂𝑅𝑅𝐺𝐺𝑟𝑟ℎ𝑠𝑠𝐺𝐺𝑠𝑠𝐺𝐺

 × 365 𝑑𝑑𝐵𝐵𝑑𝑑𝑢𝑢 =? days 

 

Average payment period = 
620
2.680

 × 365𝑑𝑑𝐵𝐵𝑑𝑑𝑢𝑢 = 84,44days 
3 M      

                                                                                                               

(b)  Οι χρεώστες/πελάτες χρειάζονται 14 επιπλέον μέρες (74-60) για να εξοφλήσουν 
τις υποχρεώσεις τους σε σχέση με τους όρους πληρωμής. 

      Αυτό έχει αρνητική επίδραση πάνω στις ταμειακές ροές/ρευστότητα της 
επιχείρησης.  

       Επίσης, αυτός θα μπορούσε να είναι και ο λόγος για τον οποίο η επιχείρηση 
χρειάζεται επιπλέον 14 μέρες (84-70) για να εξοφλήσει τους 
πιστωτές/προμηθευτές της(ή δεν μπορεί να πληρώσει εγκαίρως τις υποχρεώσεις 
της).  

      Επιπλέον, όταν οι χρεώστες δεν πληρώνουν έγκαιρα αυξάνεται ο κίνδυνος να 
δημιουργηθούν απώλειες από χρεώστες. 

      Επίσης, εάν η επιχείρηση συνεχίσει να πληρώνει τους πιστωτές/προμηθευτές της 
καθυστερημένα, υπάρχει ο κίνδυνος να αποσύρουν τις πιστωτικές τους 
διευκολύνσεις.   

        
      Trade receivables take 14 days longer (74-60) to pay compared to the agreed 

terms.  

       This could have a negative impact on the cash flows/liquidity of the business.  

      This could be the reason why the business can’t pay its trade payables on time, 
(it takes 14 days longer (84-70) to repay). 

      If the business continues to delay payments, then the trade payables/suppliers 
could have their orders withheld and therefore, the business reputation   could be 
at stake. 

                                                                                                                         3 M 
                                                                                                                          

                                                                                                                       Total Marks 25                                                                                                 
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ANSWER 4  
(a) 

                                  i.  Property, plant and equipment A/c 

 €  € 

Balance b/d             1.500.000 Disposal                                              500.000 
Bank                       1.000.000 Balance c/d                 2.000.000  

 2.500.000  2.500.000 

                                                                                                        2 Μ 
 
                                ii.  Accumulated depreciation A/c 

 €  € 

Disposal                    100.000 Balance b/d                 300.000 

Balance c/d                 400.000 Depreciation - Profit or 

Loss                             
200.000 

 500.000  500.000 

                                                                                       2 Μ  

                                          
                                             iii. Disposal A/c 

 €  € 

PPE at cost of 500.000 Accumulated Depn    of 100.000 

  Bank-proceeds         350.000 
   Loss on disposal        50.000 

    500.000  500.000 

                                                                                                                        2 Μ 
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(b) Sonia Plc 
 

                     Statement of Cash Flow for the year ended 31 December 2021                         

CASH FLOWS FROM OPERATING ACTIVITIES                € € 
Profit before tax                                                                                                                                                           400.000  
Add: Finance cost (W2)                                                     of   29.550  
Add: Depreciation charge                                                            200.000  
Add: Loss on disposal of non-current assets                                50.000  
Operating cash flow before working capital changes      679.550  
Less: Increase in inventories                                                       (50.000)  
Add: Decrease in trade receivables                                              20.000  
Add: Increase in trade payables                                                 35.000  
Cash generated from operations                                        684.550  
Less interest paid (W2)                                                      of    (29.550)  
Less tax paid (W1) or (15 +50-20 )                                    of                        (45.000)  
Net Cash flow from operating Activities                                610.000of 
CASH FLOW FROM INVESTING ACTIVITIES                       
Payments to acquire non-current assets                            (1.000.000)  
Proceeds from sale of non-current assets                         of      350.000  
Net Cash Used in Investing Activities   (650.000)of 
CASH FLOW FROM FINANCING ACTIVITIES                      
Net Cash used in Financing Activities                                  (200.000) 
Net decrease in cash and cash equivalents    (240.000)  

    
Cash and cash equivalents at the beginning of the year       230.000 
Cash and cash equivalents at the end of the year        (10.000) 
Net decrease in cash and cash equivalents    (240.000)  
                                                                                                                    

 OR 

   
Net decrease in cash and cash equivalents     (240.000)    
Cash and cash equivalents at the beginning of the year     230.000 
Cash and cash equivalents at the end of the year  (10.000) 
 

 

 

 

 

 

 

OR 
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Working 1: 

                                                       Tax A/c 

 €  € 

Bank                            45.000 Balance b/d                15.000 

Balance c/d                20.000 Profit or Loss A/c         50.000 

 65.000  65.000 

                                                                                                                         

Working 2: 
Bank Interest                                                                                                              300 
7%Redeemable preference share (400.000 x 7%)                                                28.000 
5%Debenture Interest (100.000 x 5% x 3/12)                                                          1.250 
                                                                                                                               29.550 
                                                                                                                     

                                                                                                                     17 M 
 
(c)  The correct answer is iii.                                                                                          2 M 
 
 
 
 
                                                                                                                       Total Marks 25                                                                                                 
 

                                                                               GRAND TOTAL MARKS 100 
 

---END---      
 

 


