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MEPOZ A’

EpwTtnon la
P. PARKER
STATEMENT OF PROFIT OR LOSS
For The Year Ended 31 December 2019
€ €
Sales 500.000
Less Sales Returns (10.000)
490.000
Less Cost of Sales:
Opening Inventory 1/1/2019 10.000
Purchases 200.000
Carriage Inwards 2.000
Less Purchases Returns (5.000)
207.000
Less Closing Inventory (15.000) (192.000)
Gross Profit 298.000
Commission Income 2.000
Less Expenses
Carriage Outwards 3.000
Rent & Rates 20.000
Insurance 6.000
Wages & Salaries 52.000
Heating & Lighting 3.000
Stationery 3.000
Motor Expenses 10.000 (97.000)
Net Profit 203.000

(Movadeg 11)



EpwTtnon 1b
P. PARKER
STATEMENT OF FINANCIAL POSITION
as at 31 December 2019

NON CURRENT ASSETS € €

Premises 200.000

Motor Vehicles 80.000

Machinery 80.000

Office Equipment 70.000 430.000
CURRENT ASSETS

Inventory 15.000

Trade Receivables 35.000

Bank 40.000

Cash 20.000 110.000
Total Assets 540.000

CAPITAL & LIABILITIES

Capital 218.000
Less Drawings (1.000)
217.000

Add Net Profit 203.000 420.000
NON CURRENT LIABILITIES

Long terms Loan 100.000
CURRENT LIABILITIES

Trade Payables 20.000
TOTAL EQUITY & LIABILITIES 540.000

(Movadeg 14)



EpwTtnon 2
PETER PARKER
Trial Balance as at 31 December 2019

S/IN ACCOUNTS € €
1 | Buildings 100.000
2 | Motor Vehicles 30.000
3 | Office Equipment 20.000
4 | Inventory 20.000
5 | Trade Receivables 5.000
6 | Trade Payables 10.000
7 | Cash 5.000
8 | Bank Overdraft 5.000
9 | Returns Inwards 1.000
10 | Returns Outwards 2.000
11 | Advertising 4.000
12 | Wages & Salaries 10.000
13 | Heating & Lighting 2.000
14 | Drawings 1.000
15 | Carriage Outwards 2.000
16 | Long-term Loan 50.000
17 | Sales 150.000
18 | Purchases 100.000
19 | Commission Income 3.000
20 | Capital 80.000
300.000 300.000

(Movadeg 10)
(ZOvoAo Movadwv Mépoug A’: 35)

MEPOZX B’
Epwtnon 1
Capital A/C
Date Details € Date Details €
1 April | Bank 10.000
1 April | Office Equipment 1.500
Bank A/C
Date Details € Date Details €
1 April | Capital 10.000 7 April | Purchases 200
30 April | D Delta 300 9 April | Rent 100
27 April | Motor Van 3.000




Cash A/C

Date Details € Date Details €
12 April | Sales 500 | 23 April A. Antoniou 200
Office Equipment A/C
Date Details € Date Details €
1 April | Capital 1.500
Purchases A/C
Date Details € Date Details €
3 April | A. Antoniou 450
7 April | Bank 200
A. Antoniou Trade Payable A/C
Date Details € Date Details €
23 April | Cash 200 3 April | Purchases 450
Rent A/C
Date Details € Date Details €
9 April | Bank 100
Sales A/C
Date Details € Date Details €
11 April | D. Delta 500
12 April | Cash 500
D. Delta Trade Receivable A/C
Date Details € Date Details €
11 April | Sales 500 | 30 April | Bank 300
Motor Van A/C
Date Details € Date Details €
27 April | Bank 3.000
(Movadeg 20)



EpwTtnon 2

Insurance A/C

2020 € 2020 €
Jan-Dec | Bank 1.000| Dec 31 | P&L 800
Dec 31 | B/ce c/d (Prepaid) 200
1.000 1.000
2021 2021
Jan 1 B/ce b/d 200
Rent Expenses A/C
2020 € 2020 €
Jan-Dec | Bank 8.000| Dec 31 | P&L 8.800
Dec 31 B/ce c/d (Due) 800
8.800 8.800
2021 2021
Jan1l | B/ce b/d 800
Electricity A/IC
2020 € 2020 €
Jan-Dec | Bank 900 | Dec 31 | P&L 800
Dec 31 | B/ce c/d (Prepaid) 100
900 900
2021 2021
Jan 1 B/ce b/d 100

(Movadeg 9 X 1 =9)

b) Statement of Profit or Loss (extract) for the year ended 31 December 2020

€
Less Expenses:
Insurance (1.000-200) 800
Rent expense (8.000+800) 8.800
Electricity (900-100) 800
(Movadeg 3)
c) Statement of Financial Position (extract) as at 31 December 2020
€
Current Assets
Insurance Prepaid 200
Electricity Prepaid 100
Current Liabilities
Rent expense due 800
(Movadeg 3)

(Z0voAo Movadwyv Mépoug B™ 35)



MEPOZ '’

Epwtnon 1
Machinery A/C
Year 2 € Year 2 €
Jan 1 | B/ce b/d 45.000 | Dec 31 | B/ce c/d 75.000
Jan 1 | Bank (10000x3) 30.000
75.000 75.000
Year 3 Year 3
Jan 1 | B/ce b/d 75.000 | Dec 31 | B/ce c/d 75.000
75.000 75.000
Year 4 Year 4
Jan 1 | B/ce b/d 75.000 | Dec 31 | B/ce b/d 82.500
Jan 1 | Bank 7.500
82..500 82.500
Year 5 Year 5
Jan 1 | B/ce b/d 82.500
(Movadeg 4)
Accumulated Depreciation Machinery A/C
Year 2 € Year 2 €
Dec 31 | B/ce c/d 22.200 Jan 1 | B/ce b/d 9.000
Dec 31 | Depreciation W1 13.200
22.200 22.200
Year 3 Year 3
Dec 31 | B/ce c/d 32.760 Jan 1 | B/ce b/d 22.200
Dec 31 | Depreciation W2 10.560
32.760 32.760
Year 4 Year 4
Dec 31 | B/ce c/d 42.708 Jan 1 | B/ce b/d 32.760
Dec 31 | Depreciation W3 9.948
42.708 42.708
Year 5 Year 5
Jan 1 | B/ce b/d 42.708
(Movadeg 9 X 1 =9)
Depreciation A/C
Year 2 € Year 2 €
Jan 1 | Accumulate dep 13.200| Dec 31 | P&L 13.200
13.200 13.200
Year 3 Year 3
Jan 1 | Accumulate dep 10.560 | Dec 31 | P&L 10.560
10.560 10.560
Year 4 Year 4
Jan 1 | Accumulate dep 9.948 | Dec 31 | P&L 9.948
9.948 9.948
(Movadeg 3)




Workings:

Allowance for receivables

Year Cost of Assets Net Book Value x20% Depon ACC“T““"
Depon
1 45.000 45.000-9.000= | 36.000x20% 9.000 9.000
2 45.000+30.000= 75.000-9.000= | 66.000x20% | 13.200 22.200
3 75.000 75.000-22.200= | 52.800x20% | 10.560 32.760
4 75.000+7.500= 82.500-32.760= | 49.740x20% 9.948 42.708
Epwtnon 2
Irrecoverable Debts A/C
2020 € 2020 €
Dec 31 | Trade Receivable 350 | Dec 31 | P&L 350
250 350
(Movadeg 2)
Allowance for receivable A/C
2020 € 2020 €
B/ce c/d
Dec 31 | (8.500X2%) 170 Jan 1 | B/ce b/d 150
Dec 31 | P&L 20
170 170
2021 2021
Jan1 | B/ce b/d 170
(Movabdeg 3)
Statement of Profit or Loss (extract) for the year ended 31 December 2020
€ €
Less Expenses:
Irrecoverable debts 350

20

(Movabdeg 2)

Statement of Financial Position (extract) as at 31 December 2020

Current Assets
Trade Receivables
Less allowance for receivables

€

8.500
(170)

8.330

(Movabdeg 2)




EpwTtnon 3
Na atraviioete onueiwvovtag «0OpB6 R AdBog» oTIg TTI0 KATW TTPOTACEIC:

A/IA Mpotdoeig Op06 / AaBog
To looCuyio / Trial Balance etoipddetal povo yia va .

1 ] . . ] OpB6o6
eAEyEel TNV apIBuNTIKR 0pB&TNTA TNG dITTAOYPAPIaG.
To Carriage Outwards TrpooTiBeTal OTIG TTWANOCEIG

2 ETTEION APOPA HETAPOPIKA TWV EUTTOPEUNATWY TTPOG Nd&Bog
TOUG TTEAATEG TNG ETTIXEIPNONG.
OTav o emXeIpNPATIOg ATTOCUPEI EPTTOPEUPATA ATTO TNV
ETTIXEIPNON YIO TTPOCWTTIKA TOU XPHON TOTE XPEWVETAI O ;

3 . . . Nd&Bog
Aoyaplaopdég Drawings on goods Kal TTIOTWVETAI O
Aoyapiaouédg Sales.
H Katrdotaon AmoteAeopdTtwy (Statement of Profit or .

4 . . . OpB6o
Loss) TTapouciddel Tnv KEpOOPOPIa PIAg ETTIXEIPNONG
Ta €¢oda TTAVIOTE XPEWVOVTAl ETTEION MEILVOUV TO .

5 . Vo . Opb6o
KEPDOG Kal KAT ETTEKTACN TO KEQAAQIO.

(Movadeg 5)

(ZuvoAo Movadwyv I'" Mépoug 30)
(TENIKO ZYNOAO MONAAQN 100)

TEAOZ





