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OAHTIEZ

. 210 €EWQUAANO TOu TETPAdIOU ATTAVTACEWY VA CUPTIANPWOETE OAQ Ta KEVA UE TA
OTOoIXEia TTOU ¢NTOUVTAI.

Na amravrioere OAA Ta EpWTHMATA.

Na pnv avTiypdyete Ta OEpaTa oTo TETPADIO ATTAVTACEWV.

Na un ypawete TTouBeVA OTIG ATTAVTAOEIS 0AG TO OVOUA 0aG.

Na atraviijoete OoT0 TETPAdIO 0aG 0t OAa Ta Béuata pévo e PTTAE Tréva
avegiTnAng peAdvng. MoAUBI emTpETTETAl, HOVO AV TO {NTAEI N EKPWVNON, KAl JOVO
yla oX\parta, mivakeg, dIaypAaUPaTa KATT.

ATtrayopeuetal n xprion d10pOwTIKoU uypou 1 dIopBWTIKAG TaIviag.

. EmitpétreTan n xprion pn TTPOYPAPMATICOMEVNG UTTOAOYIOTIKAG MNXAVAG.



PART A

QUESTION 1
Amalfi had the following balances in her books at 1 August 2020:
€
Cash at Bank 2.000
Cash in hand 600
Trade Payable — John 1.260 Cr

During the month of August 2020, she had the following transactions:

August 2 | Cash Sales €500.

5 | Received a cheque for €800 from Tom, a credit customer.

7 | Bought goods on credit from Paul €420.
10 | Paid wages in cash €700.
15 | Paid John, a supplier, €1.200 by cheque in full settlement of his account.

17 | Received a cheque for €1.500 from Bryan, a credit customer, in full
settlement of his account of €1.550.
25 | Cash Sales of €900 were paid directly into the bank.

29 | The cheque received from Tom on August 5 was returned by the bank as
“dishonoured”.
30 | Banked the cash in hand with the exception of €100.

31 | Paid light and heat €200 by cheque.

Note: All the cheques were directly deposited to the bank.

REQUIRED:
Prepare for the month of August 2020:

a) The Three Column Cash Book. Balance the Cash Book on 31 August 2020 and
bring the balances down on 1 September 2020.
(Marks 17)

b) The Ledger account of John. (Marks 3)

NOTE: You may use the Cash book given in the last pages of your answer book

(Total Marks 20)



QUESTION 2

a) Na ypayete 0TO TETPADIO TWV ATTAVTACEWY OAG TOV ApIONO TNG EpWTNONG Kal diTTAa
TO ypduua TTou dnAwvel TV opBn atrdvtnon. YTapxel pévo pia opbn amrdvinon.
H spwrtnon diveral mpwra ora ayyAIkd kai akoAouOsi uerappaon ora eAAnvika.

Dafni, a sole trader had trade receivables of €3.250 on 1 December 2020. During
December she had the following transactions which relate to the trade receivables:

e cash received €12.500

e discounts allowed €500

e irrecoverable debts €100

If the balance of trade receivables on 31 December 2020 was €4.200, how much
were the credit sales during the month of December?

A. €13.550
B. €12.150
C. €14.050
D. €13.950

H Adgvn, 1TToU gival EUTTOPOG, €ixe €3.250 xpewoTeg TNV 1 Aekepppiou. Kard tnv
d1dpkela Tou prva Aekeupiou €ixe TIG TTIO KATW cUVOAAQYEG TTOU OXETICOVTAI UE TOUG
XPEWOTEG:

e EIOTTPALEIC aTTO TOUG XpewoTeg €12.500
® TOUEIOKES eKTTTWOEIG €500
o cemo@aleic amrairioeig €100

Edv 1o uttéAoitro Twv xpewotwy Tnv 31 Aekeuppiou 2020 Arav €4.200, réoeg ATAV
ol TWANOCEIG ETTi TTICTWOEI YIa TOV Prva AekEUPBPIO;

A. €13.550
B. €12.150
. €14.050
A. €13.950

Note: show your workings
(Marks 5)



b) The following information is taken from the books of Marinos Costa for the year
ended 31 December 2020:
€
Insurance account prepaid on 1 January 2020 1.400
Insurance paid by cheque during the year ended 31 December 2020 6.300

Additional information:
The yearly amount of insurance is €8.400

REQUIRED:

Prepare the Insurance expense account for the year ended 31 December 2020
from the information provided above.

NOTE: You may use the accounts given in the last pages of your answer book.
(Marks 5)
(Total Marks 10)
QUESTION 3

The book keeper of “Dreamers Design” extracted a Trial Balance on 31 December 2020
which was balanced (the debit side total equals to the credit side total).

However, on 7 January 2021, the following errors were discovered (the errors were not
revealed by the Trial balance and did not affect the balancing of the Trial Balance):

1. | A payment for Insurance of €400 was debited in error to the bank account and
credited to the insurance account

2. | The purchase of an office Furniture for €600 was wrongly debited to the
purchases account

3. | A cash sale of €200 was recorded in the books twice

4. | A credit sale of €550 to B Bob was entered, by mistake, in the account of B Rob
5. | A payment for motor expenses of €100 was debited in error to the motor
account

6. | The owner of the business took cash €240 for his private use but no entry had
been made in the books

REQUIRED:

a) Prepare the Journal entries, including bank entries, to record the correction of errors
(1) to (6) in the books. Narratives are not required. (Marks 14)

b) Name the type of errors(1) to (6) above. (Marks 6)

(Total Marks 20)
(PART A MARKS 50)



PART B

QUESTION 1
G. Leonidas, a sole trader, extracted the following trial balance from his books for the
year ended 31 December 2020:

G. Leonidas
Trial Balance as at 31 December 2020
Dr Cr
€ €
Purchases 224.000
Sales 419.700
Inventory 01 January 2020 51.600
Capital 01 January 2020 72.000
Bank overdraft 43.500
Cash 900
Carriage inwards 4.600
Rental income 9.300
Sales returns 8.100
Purchase returns 5.700
Carriage outwards 21.600
Rent and insurance 31.800
Allowance for receivables 6.600
Office equipment 20.000
Delivery vans 27.000
Trade receivables 119.100
Trade payables 61.200
Drawings 28.800
Irrecoverable debts 400
Wages and salaries 93.500
Accumulated depreciation:
Office equipment 8.000
Delivery vans 5.400
631.400 631.400




Additional information and adjustments on 31 December 2020:
1. Inventory was valued at €42.900.

Wages and salaries accrued €2.100.

Rent prepaid was €1.800.

Increase the allowance for receivables to €8.100.

a k0N

Provide for depreciation on the office equipment at 20% per annum using the
straight-line method.
6. Provide for depreciation on the delivery vans at 20% per annum using the

reducing balance method.

REQUIRED:

Prepare the:
a) Statement of Profit or Loss for the year ended 31 December 2020. (Marks 27)
b) Statement of Financial Position on 31 December 2020. (Marks 20)
c) Allowance for receivables account. (Marks 3)

(PART B MARKS 50)

(GRAND TOTAL MARKS 100)

TEAOZ EZETAZTIKOY AOKIMIOY
2AZ EYXOMAZTE KAAH ENITYXIA



